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Abstract: The relationship between GDP growth and employment growth
was weak in the Slovak economy during the period of economic transition. This
article deals with the measure called ,,employment growth threshold®, which
shows a critical rate of economic growth needed for extension of employment. The
employment growth threshold reaches a relatively high level in Slovakia. It was
possible to achieve high output growth without employing additional labour force.
In the future, the decrease of productivity gap (between productivity of labour in
Slovakia and productivity in most advanced economies) will probably cut back the
threshold level. However, it means that the supply side on the labour market will be
a new limitation factor of the economic growth of the Slovak economy.
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1 Uvod

Clanok sa zaobera vztahom medzi dynamikou rastu ekonomiky a dynamikou
rastu zamestnanosti v slovenskej ekonomike. Snazi sa najst odpoved’ na otazku, ¢i
je relativne slaba vézba medzi ekonomickym rastom a rastom zamestnanosti javom,
ktory sa udrzi aj v budicnosti. Relativne volny vztah medzi vyvojom produkcie
a vyvojom zamestnanosti po¢as ekonomickej transformacie v byvalych socialistic-
kych krajinach bol jednou z mnohych nestandardnych vlastnosti, ktorymi sa tran-
zitivne ekonomiky odliSovali od ucebnicovych modelov aj od realne fungujtucich
vyspelych trhovych ekonomik. Tento jav bol dany neprirodzenym vzt'ahom medzi
produkciou a zamestnanostou v planovanej ekonomike, silnou koncentraciou Struk-
turnych zmien v priebehu ekonomickej transformacie a ,,zracionalnenim® pomerov
medzi objemom produkcie, objemom kapitalu a objemom prace.

Mozno vsak predpokladat’, Ze aj tento neStandardny prvok vo fungovani slo-
venskej ekonomiky postupne vyprcha. Vo vyspelejsich krajinach EU je vztah medzi
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